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HAITPAAMU EOEKTUBHOI'O BUKOPUCTAHHSA ®IHAHCOBUX PECYPCIB
HIAITPUEMCTBA

B cydacHux ymoBax B VYKpaiHi y (yHKLUIOHYBaHHI 0Oaratbox MiANPUEMCTB
cnocrepiraetecsi nediuut (¢iHaHcOBUX pecypciB. Hecrtaya (iHaHCOBHX pecypciB
HETaTUBHO TO3HAYA€ThCI HAa pPoOOTI MIANPUEMCTB, CHOPUYUHSE YTBOPEHHS Ta
30UIbIIIEHHST 3a00pTrOBAHOCTI Mepe Cy0’eKTaMu rOCIOJAaprOBaHHS, MO CIUIATI MOJATKIB
Ta 3apoOITHOT MJIaTH. 3MEHUIYIOThCS, TAKOXK, MOXKIMBOCTI (DIHAHCYBaHHS IMOJAJIbIIOTO
PO3BUTKY MIANPUEMCTBA, 3MEHILYIOTHCS HAAXOKeHHS a0 Oromxkery. o6 yHukHYTH
[MX HEraTUBHUX (DaKTOPiB y PYHKIIOHYBaHHI MIAIPUEMCTB, BAXKIUBUM € (DOPMYBaHHS

(hiHaHCOBHX PECYPCIB B JOCTATHHOMY 00CS3i.
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[TutanHio e(peKTUBHOTO BHUKOPUCTaHHA (PIHAHCOBUX PECypCiB MiANPHEMCTBA
IPUCBSYEHO Tpalll TakuxX eKoHoMicTiB, sik [Ipoxopoa B. B., MymuukoBa C. A.,
KpytoBa A. C. [1], besyrna O. €., €npanxosa I'. B., boopos O. O. [2] Ta iH.

Crpareriune ympaBiiHHS (DIHAHCOBO-PEICBAHTHUMU peCcypcaMu CyO’€KTa
MIIIPUEMHUIITBA HEMOJXKJIMBE 0€3 BCEOIYHOTO aHajidy ¥ OI[IHKM PI3HUX BapiaHTIB
pimieHs y 0e3nocepeHboMY BiJaaeHi iX y yaci [2].

Benuke 3HaueHHs Mae€ ONTHUMalbHE BHU3HAYEHHS IX CTPYKTYPH, IO CIPHE
MiHIMi3allii 3aJIy4eHHs 10AaTKOBUX (piHaHCOBUX pecypciB. [Ipu nboMy, BUCOKa MUTOMA
Bara 3aJy4eHUX KOIITIB YCKJIaJHIO€ (DIHAHCOBY ISJBHICTh MIANPUEMCTB 1 MOTpeOye
JIOIATKOBUX BUTPAT Ha BUILIATY BIJCOTKIB 32 OAHKIBCHKMMU KpEIUTaMH, TUBIICH/IB 32
aKI[IsSIMH, BIZICOTKIB 3a OOJMIraiisiMu, 3HUXKYE JIIKBIIHICTh OalaHCy MiAIPUEMCTBA.

Came (iHAHCOBI pecypcH CTBOPIOIOTH (DIHAHCOBI MOTOKM Ha PI3HMX PIBHSIX
YIOPABIIHHSA TPOMHUCIOBUX MIJMPUEMCTBOM PO3MNOAUISIIOYN Ta KOHTPOJIIOIOYN OOCATH X
dbopMyBaHHS, PO3MOALTY Ta BHUKOPHUCTAaHHS B TIPOIECi ITOTOYHOI isSUTBHOCTI Ta
posipeHoro Horo BiaTBopeHHs [1]. lle 3ymMoBIt0€ HEOOXIAHICTh 3aJTy4€HHSI KOIIITIB,
K1 BUKOPUCTOBYIOTHCS B TOCHOJIAPCHKIN ISITBHOCTI MIAIPUEMCTB.

Jlst 3a0e3neueHHss eKOHOMIYHOTO 3pOCTaHHs K HAa Makpo-, TaK 1 Ha MIKpOpIBHI
MIJIMPUEMCTBO Ma€ PETEJHHO YIPABISITH CBOIMH (PIHAHCOBUMHU pPECypcamu, 30Kpema
CTBOPIOBATH Ta €(PEKTUBHO iX BUKOPUCTOBYBATH, aJ[KE BIJ] LIbOTO 3aJICKUTh (PIHAHCOBA
CTaOLIBHICTh Jep’KaBU. Y Cy4YyaCHHUX YMOBax CYTT€BO MIJIBHIIYIOTHCSI BHUMOTH [0
e(eKTUBHOTO yMpaBliHHS (IHAHCOBUMHU PECYypCaMH, a BiJl TOTO, HACKUIbKU €(hEKTUBHO 1
[JIECTIPSIMOBAHO OyAyTh NEpPETBOPEHI B OCHOBHI M OOOPOTHI 3aco0Ou, 3alieKUTh
(hiHaHCOBUI yCTIX MIAMPUEMCTBA B IIJIOMY, HOTO BIIACHUKIB 1 TIPAIlIBHUKIB.

Omxe, ¢GiHAHCOBI pecypcH MiANPUEMCTBA € OJHHUM 13 HAWBaXJHMBININX 3aC001B

3a0€3MeUeHHs] WOro JisUTbHOCTI, ajge BOJHOYAC € JOCUTh aKTyaJlbHUMH IS
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AOCTKEHHS. 3/1aTHICTh (DIHAHCOBUX pPECYpCiB TpaHCPOpMyBaTHCA B MaTepialibHi,
IHTEJIeKTyaJIbHI, TEXHI4HI, 1HHOBAIlIMHI Ta 1HIII PEeCypcH BH3HAYaA€ iX BHpIIMIAIbHE

3HAa4YCHHA OJIA HiI[HpI/IQMCTBa.
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CUCTEMA CTUMYJIIOBAHHSI IHHOBAIIIN
HA PET'TOHAJIBHOMY PIBHI: 3APYBI)KHUI JOCBIJI

Bing iHHOBawIHOI aKTUBHOCTI CYO'€KTIB HAIIOHAJIBHOI E€KOHOMIKH 3aJIeKUTh
pPiBEHb PO3BUTKY KpaiHu. KOHKYypeHTOCIIPOMOXKHICTh Ha CBITOBOMY PUHKY Bce OLbIie
3aJIeKUTH BiJl IPOYKI(li, 3aCHOBAHOI HA HOBUX 3HAHHIX. PO3BUTOK MPOMYKTUBHUX CHJII
B1/I0YBA€ETHCS B TICHOMY 3B'I3KY HAyKHU 1 HOBUX TexHoorii. CydacHui nepioa po3BUTKY
CBITOBOI €KOHOMIKH XapaKTEePU3YETHCS MPUCKOPEHUMH TeMIIaMU HAyKOBO-TEXHIYHOTO
MIPOTPeCy Ta 3pOCTAHHIM THTEIEKTyalli3aIlli OCHOBHUX (PaKTOpiB BUPOOHUIITBA.

Po3BHTOK E€KOHOMIYHOI CHCTEMH, IO 3aCHOBAHMM Ha I1HHOBAIlSIX, Ma€ Takl

nepeBary, sik 3a0e3MeUYeHHs] EKOHOMIYHOTO 3pOCTaHHs Kpainu [1].
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