ITopcropoga L. II. _
IHBECTHULII I YAC BIMHU: IHCTPYMEHT PO3BUTKY
EKOHOMIKH

ChOrojHi CKJIaJIHI YacH, SIKi BINTMBAIOTh HA BC1 c)epu PO3BHUTKY KpaiHU, EKOHOMIKA HE €
BUKJIIOUEHHSM, sIKa BigoOpakae (piHAaHCOBHUI CTaH 1 piBEeHb JTOXOJIB Cy0’€KTIB rOCIOIAPIOBAHHS.
IaBecTuii BHyTpilIHI € ePEeKTUBHUM IHCTPYMEHTOM, 11O JIO3BOJIUTH PO3BHUBATH €KOHOMIKY Ta ii
ranmy3i. [HBecTOpH HamararoTbCs y BOEHHI YacH 3HU3UTH BJACHI PU3UKH, TOMY OLIHIOIOTH
MPOEKTH dYepe3 TMpHU3My OTPUMAHOI peJeBaHTHOI iH¢opMalii. BiamoBigHO HaA ChOTOJHI
BOXJIMBUM MUTAHHIM JUIs aKTUBi3allil IHBECTUIIH Y BITYU3HSAHY €KOHOMIKY, II0 MOXYTb CTaTh
OJIHMM 13 IHCTPYMEHTIB, 110 JIOTIOMOYKE€ YHHKHYTH PU3HKIB J€BaIbBAaIlli € OTpuMaHa iHhopmarlis
po 00’ €KT IHBECTYBAHHS Ta MPUUHATTS PilLICHHS.

HeratuBHuii BIMB BiliHa Ma€e Ha ()IHAHCOBHM CTaH BCiX YYaCHUKIB (piHAHCOBOTO PUHKY,
a caMe NPHUYMHOIO MOTIpHmIeHHS (DIHAHCOBOTO CTaHy iHBECTOPIB € 3aKPUTTS IMEPCIEKTUBHUX
MIPOEKTIB Ta TAKOX BTpaTa OCHOBHOTI'O JKEpesa I0XOAY. YYacHUKU (PIHAHCOBOTO PUHKY MAalOTh
BTpaTu MaiiHa a0o BiJg WOTrOo TOIIKO/KEHHS 4Yepe3 BIWCHKOBI [ii, BTpaTu Oi3HECY, ITOXOIB,
IHBECTOBaHI MPOEKTH 3aKPHJIUCh ab0 CTaau HEeNMpUOYTKOBHMMH, 3MEHIICHHS PECypCiB Ta 1HIII
BUJIM BTpAT.

[Ipore HaBiTh y CcKJIagHI Yaci € pealibHi I1HBECTOPH, SKi TOTOBI MPOJOBXKYBATH
IHBECTYBaTH B BO€HHY €KOHOMIKY KpaiHW TOIPH BCi PU3WKH, JJIS IIHOTO HEOOXigHI rapaHTii
3aXUCTY 3 OOKy JeprKaBu Ta MiATPUMKA iHIIIaTUB. 3an00IraHHs PU3UKIB 3HEI[IHEHHS TpoIIeH Yy
BOEHHUH 4aC MOKJIMBO:

1) 36epiranHs rpoieit y BalioTi, TOTIBKOIO a00 Ha 0aHKIBCbKOMY PaxyHKY;

2) iHBeCTyBaHHA y 3aKOPJIOHHI IPOEKTH Ta KYIIBJISI aKIliii aKI[IOHEPHUX TOBAPHUCTB;

3) KOHBepTAallii KOIITIB B KPUIITOBAIIOTI TOIIIO.

[lepcnexkTnBHMMU cdepamu Jsi 1HBECTYBaHHS € CUIbChKE rocmomapctBo (56 %
OMHUTAHUX PECIOHACHTIB — PO3IpiOHUX iHBecTopiB) Ta OyaiBHULNTBO (50 %). Hactymaumu
cepamu 1S IHBECTYBaHHS € iH(pacTpykTypa — TpaHcopT Ta jorictuka (41 %), mepepobna
npomuciosicts (40 %), onToBa Ta po3apidua Toprisius (35 %) [1; 2].

KoxHa iHBeCTHIIiSl B BITYM3HAHY €KOHOMIKY € I€EBUM IHCTPYMEHTOM PO3BHUTKY KpaiHH,
BOXJIMBUM € OTpUMaHa iH(popMallist Mpo 00’€KT 1HBECTYBaHHS, TOOTO €KOHOMIYHA aHATITHKA.
Haiibinpmie moTeHIiiiHI 1HBECTOPM B 1HGOPMAIITHOMY MPOCTOpPI MOTPEOYIOTh: €IHMHOTO
LEHTPaJIi30BaHOIO TMEpeliky Ta CTHCIOrO OIUCY TPOEKTIB, B sKI MOXKHA 1HBECTYBAaTH;
aHAIITUYHOI 1H(OpMaLlii PO EKOHOMIKY Y BOEHHUH 4ac; MepeniKy cy0’€KTiB TOCHOJaproBaHHS,
110 BIJTHOBWJIM CBOIO JISUTBHICTH B KpaiHi (3a ii Mexamn); iHdopMallii npo HampsMkH Oi3Hecy,
10 BKJIMBI JIJIs1 YKpaiHU TOIIO.

OTxe, 1HBECTHLI € BaXXJIMBUM PECYpPCOM PO3BHUTKY Oi3HECY, MIATPUMKH €KOHOMIKH Ta
e(eKTUBHUM IHCTPYMEHTOM, 1110 JOIIOMOKE€ YHUKHYTH PU3UKIB JieBabBallii. BaxineBum erarnom
aKTHUBI3allil IHBECTHILIH y EKOHOMIKY € BHYTpIIIHS Ta 30BHIIIHA iH(opMalis Hpo 00’€KTH
IHBECTYBaHHSI Ta iX OLIHKA JJI IPUUHSTTA PIllIEHb.

Jliteparypa:

1. KaprinnoBcekuit [, SIk pATyroTh BiJ iH(IALIT Ta y 1110 BKJIAJAI0Th POl po3pioHi
iHBecTopu. ExoHomiuHa npaBaa. 2022. URL:
https://www.epravda.com.ua/rus/columns/2022/05/18/687187/ (nata 3Bepuenns 20.05.2022).

2. Cob6oneB O. IuBecTuIii ma yac BiffHU: AK 3MIHWIHCS Ta y mo Bkiagatucs. URL:
Ib.ua/blog/oleksii_sobolev/515556 investitsii_pid chas viyni yak.html  (mara  3BepHEHHs
20.05.2022).

32



